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Coalition Updates.

¢ Intergenerational Equity requires treating Mineral Sale Proceeds

(MSPs)__as Non-Debt Capital Receipts (NDCR). EAS Sarma

(Secretary-Economic Affairs in the Ministry of Finance during

1999-2000) and Rahul Basu (Research Director at Goa

Foundation), have written a letter to the 16th Finance
Commission, arguing for a change in the way India manages its
public finances."The present treatment of royalties and other
mineral receipts is leading to the consumption of our mineral
wealth at the cost of our future generations. This is
unsustainable. On a global basis, this error incentivizes
consumption of our fossil fuels, which will inevitably lead to a
collapse of civilization. On the other hand, nothing is lost if we
extract more slowly. The minerals are still in the ground and
will be of use to India’s future generations. And if we do
extract the minerals, it is only fair that the proceeds be saved

in an endowment fund for the benefit of all future generations.


https://drive.google.com/file/d/1tzK3FK8QpZu5CxZ-Uk54IOGuB7bkYfDM/view
https://drive.google.com/file/d/1tzK3FK8QpZu5CxZ-Uk54IOGuB7bkYfDM/view

We are only converting inherited capital into a perpetuity,

while strictly maintaining the ownership structure.”

Interesting Podcasts & Videos.

e Will the new Climate Finance Action Fund (CFAF)_help

developing nations? | _UN COP29 Azerbaijan

¢ Inside Rajasthan’s Widow Villages: Silicosis Claims Lives in

Mining, Forcing Women into Risky Work

e Right-sizing Nigeria’s Gas Expansion Plans: What Citizens Need

to Know

India News.

e Union Budget 2024: India scraps customs duty on 25 critical

minerals

e In 8:1 Verdict, Supreme Court Upholds States' Rights On Mineral

Tax Royalty

e District Mineral Foundation Portal Launched by Union Minister

e |ndia to seek licences to scout Pacific Ocean for critical minerals

e Government announces Critical Mineral Mission for producing

and recycling minerals like lithium,_cobalt, nickel

e Coal to have significant place in India’s diversified energy

basket: Eco Survey

e Goa Foundation challenges new dump policy in High Court

e Vedanta bags two critical mineral blocks in Karnataka, Bihar

e Coal India bags first critical mineral asset in Madhya Pradesh

e FEMMI urges government to restore online permit system for

mining activities in Andhra Pradesh


https://www.youtube.com/watch?v=Qj3bnEdJ1SE
https://www.youtube.com/watch?v=Qj3bnEdJ1SE
https://www.youtube.com/watch?v=xPlNMy8UHYk
https://www.youtube.com/watch?v=xPlNMy8UHYk
https://soundcloud.com/nrgi/right-sizing-nigerias-gas-expansion-plans-what-citizens-need-to-know-x-space?utm_source=clipboard&utm_campaign=wtshare&utm_medium=widget&utm_content=https%253A%252F%252Fsoundcloud.com%252Fnrgi%252Fright-sizing-nigerias-gas-expansion-plans-what-citizens-need-to-know-x-space
https://soundcloud.com/nrgi/right-sizing-nigerias-gas-expansion-plans-what-citizens-need-to-know-x-space?utm_source=clipboard&utm_campaign=wtshare&utm_medium=widget&utm_content=https%253A%252F%252Fsoundcloud.com%252Fnrgi%252Fright-sizing-nigerias-gas-expansion-plans-what-citizens-need-to-know-x-space
https://www.business-standard.com/budget/news/union-budget-2024-copper-gets-bcd-cut-push-for-critical-minerals-124072301346_1.html
https://www.business-standard.com/budget/news/union-budget-2024-copper-gets-bcd-cut-push-for-critical-minerals-124072301346_1.html
https://www.ndtv.com/india-news/nine-judge-supreme-court-bench-upholds-right-of-states-to-levy-royalty-on-mineral-tax-6183747#pfrom=home-ndtv_topscroll
https://www.ndtv.com/india-news/nine-judge-supreme-court-bench-upholds-right-of-states-to-levy-royalty-on-mineral-tax-6183747#pfrom=home-ndtv_topscroll
https://money.rediff.com/news/market/district-mineral-foundation-portal-launched-by-union-minister/12982420240720
https://www.reuters.com/world/india/india-seek-licences-scout-pacific-ocean-critical-minerals-2024-07-22/
https://www.hindustantimes.com/business/government-announces-critical-mineral-mission-for-producing-and-recycling-minerals-like-lithium-cobalt-nickel-101721733794412.html
https://www.hindustantimes.com/business/government-announces-critical-mineral-mission-for-producing-and-recycling-minerals-like-lithium-cobalt-nickel-101721733794412.html
https://www.hindustantimes.com/india-news/coal-to-have-significant-place-in-india-s-diversified-energy-basket-eco-survey-101721636073713.html
https://www.hindustantimes.com/india-news/coal-to-have-significant-place-in-india-s-diversified-energy-basket-eco-survey-101721636073713.html
https://www.heraldgoa.in/Goa/Goa-Foundation-challenges-new-dump-policy-in-High-Court/223856
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-bags-two-critical-mineral-blocks-in-karnataka-bihar/articleshow/111904859.cms?from=mdr
https://www.deccanherald.com/business/coal-india-bags-first-critical-mineral-asset-in-madhya-pradesh-3115729
https://www.thehindu.com/news/national/andhra-pradesh/femmi-urges-government-to-restore-online-permit-system-for-mining-activities-in-andhra-pradesh/article68432388.ece
https://www.thehindu.com/news/national/andhra-pradesh/femmi-urges-government-to-restore-online-permit-system-for-mining-activities-in-andhra-pradesh/article68432388.ece

e QOdisha Records Highest Forest Land Diversion For Mining

e Jharkhand High Court seeks response on illegal mining_in East

Singhbhum Elephant Corridor

e Gensol wins Rs 6 billion contract for 116 MW Gujarat solar

projects

o Will start lithium mining in Jammu as soon as exploration

finishes: Reddy

e Supreme Court Halts Unapproved Mining_ in Aravalli Hill Range

e Delhi HC Orders Indian Bureau Of Mines To Review lron Ore

Pricing For Karnataka

e Rs 409 cr fine imposed on NTPC for illegal mining_in Jharkhand

International News.

e African countries must make their voices heard on deep-sea

mining

e Indigenous Solidarity Statement to Ban Deep Sea Mining

e In a seafloor surprise, metal-rich chunks may generate deep-sea

oxygen

e From G20 to COP29: how to redirect private finance to unlock

credible, robust and just transition plans

e How the Qil Industry Has Sustained Market Dominance Through

Policy Influence

o Wealthy western countries lead in global oil and gas expansion

e Who are the investors funding TotalEnergies?

e ONGC Videsh buys Norwegian firm Equinor’s stake in Azerbaijan

block for $60 million

e ‘Inexcusable’: should climate hypocrites get the petrostates

label?


https://odishabytes.com/odisha-records-highest-forest-land-diversion-for-mining/
https://avenuemail.in/jharkhand-high-court-seeks-response-on-illegal-mining-in-east-singhbhum-elephant-corridor/
https://avenuemail.in/jharkhand-high-court-seeks-response-on-illegal-mining-in-east-singhbhum-elephant-corridor/
https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/gensol-wins-rs-6-billion-contract-for-116-mw-gujarat-solar-projects/59467
https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/gensol-wins-rs-6-billion-contract-for-116-mw-gujarat-solar-projects/59467
https://www.dailyexcelsior.com/will-start-lithium-mining-in-jammu-as-soon-as-exploration-finishes-reddy/#google_vignette
https://www.dailyexcelsior.com/will-start-lithium-mining-in-jammu-as-soon-as-exploration-finishes-reddy/#google_vignette
https://www.devdiscourse.com/article/law-order/3026693-supreme-court-halts-unapproved-mining-in-aravalli-hill-range
https://www.freepressjournal.in/goa/delhi-hc-orders-indian-bureau-of-mines-to-review-iron-ore-pricing-for-karnataka
https://www.freepressjournal.in/goa/delhi-hc-orders-indian-bureau-of-mines-to-review-iron-ore-pricing-for-karnataka
https://www.tribuneindia.com/news/india/409-cr-fine-imposed-on-ntpc-for-illegal-mining-in-jharkhand-642080
https://www.aljazeera.com/opinions/2024/7/19/african-countries-must-make-their-voices-heard-on-deep-sea-mining
https://www.aljazeera.com/opinions/2024/7/19/african-countries-must-make-their-voices-heard-on-deep-sea-mining
https://peaceandunitysummit.com/solidarity-statement/
https://www.sciencenews.org/article/seafloor-metal-nodules-deep-sea-oxygen
https://www.sciencenews.org/article/seafloor-metal-nodules-deep-sea-oxygen
https://www.sustainableviews.com/from-g20-to-cop29-how-to-redirect-private-finance-to-unlock-credible-robust-and-just-transition-plans-2c2745c1/
https://www.sustainableviews.com/from-g20-to-cop29-how-to-redirect-private-finance-to-unlock-credible-robust-and-just-transition-plans-2c2745c1/
https://influencemap.org/briefing/Undermining-Progress-Investigating-the-Fossil-Fuel-Sector-s-Continual-Dominance-26562
https://influencemap.org/briefing/Undermining-Progress-Investigating-the-Fossil-Fuel-Sector-s-Continual-Dominance-26562
https://amp-theguardian-com.cdn.ampproject.org/c/s/amp.theguardian.com/environment/article/2024/jul/24/new-oil-gas-emission-data-us-uk
https://reclaimfinance.org/site/en/2024/07/24/who-are-the-investors-funding-totalenergies/
https://www.telegraphindia.com/business/ongc-videsh-buys-norwegian-firm-equinors-stake-in-azerbaijan-oilfield-block-for-60-million/cid/2035169
https://www.telegraphindia.com/business/ongc-videsh-buys-norwegian-firm-equinors-stake-in-azerbaijan-oilfield-block-for-60-million/cid/2035169
https://www.theguardian.com/environment/article/2024/jul/24/drill-us-petrostate-climate-crude-oil
https://www.theguardian.com/environment/article/2024/jul/24/drill-us-petrostate-climate-crude-oil

e Critical Metals ups stake in world’s largest rare earths project to

42%

e Vietnam arrests former deputy environment minister over rare

earth mining violations

Wait! Before you leave.

Was this news bulletin forwarded to you? Or do you have a friend or coworker
who would be interested in getting the most recent information on the
extractives?

Share & Sign Up.

FOLLOW US.
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